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BNP Paribas Global Equity & Commodity Derivatives

Description

Growth potential capped since investors do not
participate directly in any capital growth in the Underlying
Assets .

Risk of partial or total loss of capital:

- If any of the Underlying Assets closes below the
Protection Barrier at maturity, Capital repayment will be
decreased by the performance of the worst performing
Underlying Asset. In this case the return could be lower
than a direct investment in the Underlying Assets .

- In case of bankruptcy or payment default by the issuer
or guarantor

Potential for attractive growth in flat, rising or
moderately falling market conditions.

Early redemption if all of the Underlying Assets are flat or
positive compared to their initial levels on any Observation
Date(1).

100% capital protection(1) at Maturity if all of the
Underlying Assets close at or above the Protection Barrier.

No currency risk between settlement currency and the
currencies of the Underlying Assets .

�

BNP Paribas Hybrid Autocall Certificates ( the “Certificates” ) are designed for investors seeking attractive high growth 
returns as compared to low deposit rates, and who are moderately bullish on equity and commodity markets over the 
medium term.  It is not aimed to track or replicate the performance of the Underlying Basket.
Invested capital is at risk if any of the underlying assets ( the “Underlying Assets” )  in the Underlying Basket closes below 
the Protection Barrier level at Maturity.

Product Characteristics

Issuer: BNP Paribas Arbitrage Issuance B.V. Issuance Type: Certificate

Guarantor: BNP Paribas S.A. (A+ / A1 / A+)(2) Subscription Period: Up to 18 July 2014

Term: 6 years Strike Date: 18 July 2014

Investment Return: Conditional, Semi Annual Bonus 7.5% (15% p.a) Issue Date: 25 July 2014

Capital Return: Capital Not Protected Final Valuation Date: 20 July 2020

Underlying Basket: FTSE 100 Index, EURO STOXX 50 Index, Maturity Date: 27 July 2020

IBEX 35 Index, WTI Crude Oil Observation Dates: Semi-Annual
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*Expressed as a percentage of each Underlying Asset(s) initial level observed on Strike Date

�

�

�

�

�

Quanto 

Currency
Strategy Code ISIN Autocall Barrier* Investment return

Protection 

Barrier*

USD CE4234NE XS1061555006 100% 15% p.a. 60%

Advantages

Drawbacks

(1) Except in the case of bankruptcy or payment default by the Issuer or Guarantor 

(2) As of 09 July 2014

� Possibility of Early Redemption:

11 opportunities of early redemption

Each semester, the Certificates can early redeem if all of the
Underlying Assets close at or above the Autocall Barrier of
100%. On early redemption, the Certificates return 100% of
the invested capital plus an investment return of 7.5% for
every semester that has passed since the Strike date.

� Repayment at Maturity

In case there is no early redemption, at Maturity:

An investment return of 90% is paid if all Underlying Assets
close at or above their initial level(1) .

The Certificates will return 100% of invested capital(1) as long
as none of the Underlying Assets on the Final Valuation Date
close below 60% of their respective initial level.

Capital is at risk if at Maturity any Underlying Assets close
below the Protection Barrier of 60% of its initial level in which
case investors will receive the invested capital decreased by
the performance of the worst performing Underlying Asset,
thus resulting in a partial or total loss of their invested capital.

An investment in an Autocall structure, with a 6-year maturity
linked to the performance of FTSE 100 Index, EURO STOXX 50
Index, IBEX 35 Index and WTI Crude Oil. In flat and rising equity
and commodity markets, investors will receive a high return,
which accumulates for every semester the notes are not
autocalled.
Maximum return is 190% which represents both capital and
investment return.
.
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Investment Scenarios

Payoff Diagram

(1) Except in the case of bankruptcy or payment default by the Issuer or Guarantor

100%
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Scenarios for illustration purposes only assuming Semi-Annual Investment return of 7.5%, Autocall Barrier of 100% and Protection Barrier 
of 60%.

12semester

Level

1 2 3

60%

122.5%

111% Early redemption on S3 at 
122.5% of invested capital(1)

Worst performing 

underlying path
Worst performing 

underlying closing 

level

Protection Barrier

Very Favourable Scenario

Neutral Scenario
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Level
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60%

100%

Full capital protection at Maturity at 100%(1)

Investment 

return
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Very Unfavourable Scenario
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Capital 

Redemption
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100%

100%
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Autocall Barrier
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Early Redemption

Capital + Investment return
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Capital at risk: invested capital decreased by the performance of the worst performing Underlying Asset
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Yes
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Capital repaid in full(1)  (100%)

Is the Worst performing Underlying 

Asset at or above the Autocall

Barrier?

Early Redemption
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Yes

Yes
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Capital + Investment return

= 182.5%
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No
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45%

Redemption at Maturity at 45%(1)

Early Redemption process continues every semester
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Underlyings

FTSE 100 Index

The FTSE UK Index Series is designed to
represent the performance of UK companies,
providing investors with a comprehensive and
complementary set of indices that measure the
performance of all capital and industry segments of
the UK equity market.
This index comprises the 100 most highly
capitalised blue chip companies listed on London
Stock Exchange. It is used extensively as a basis
for investment products, such as derivatives and
exchange-traded funds. (UKX)

Source: Bloomberg

Source: Bloomberg

Past performance is not an indicator of future results

Past performance is not an indicator of future results
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IBEX 35 Index

The IBEX 35 is the official index of the Spanish
Continuous Market. The index is comprised of the
35 most liquid stocks traded on the Continuous
market.
It is calculated, supervised and published
by the Sociedad de Bolsas. The equities use free
float shares in the index calculation. The index
was created with a base level of 3000 as of
December 29, 1989.

EURO STOXX 50 Index

The EURO STOXX 50 Index, Europe's leading
Blue-chip index for the Eurozone, provides a Blue-
chip representation of supersector leaders in the
Eurozone.
The index covers 50 stocks from 12
Eurozone countries. The Index is licensed to
financial institutions to serve as underlying for a
wide range of investment products such as
Exchange Traded Funds (ETF), Futures and
Options and structured products.
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WTI Crude Oil – CL1 Comdty
Light Sweet Crude Oil (WTI) future are the world's
most actively traded energy product. WTI plays an
important role in managing risk in the energy sector
worldwide.
West Texas Intermediate light sweet crude oil on
the New York Mercantile Exchange for the
settlement price for the First Nearby Month futures
contract, stated in USD per barrel, published by the
Exchange.

Source: Bloomberg
Past performance is not an indicator of future results

About BNP Paribas

BNP Paribas (www.bnpparibas.com) has a presence in nearly 80 countries
with 190,000 employees, including 145,000 in Europe. It ranks highly in its
three core activities: Retail Banking, Investment Solutions and Corporate &
Investment Banking. In Europe, the Group has four domestic markets
(Belgium, France, Italy and Luxembourg) and BNP Paribas Personal Finance
is the leader in consumer lending. BNP Paribas is rolling out its integrated
retail banking model across Mediterranean basin countries, in Turkey, in
Eastern Europe and a large network in the western part of the United States.
In its Corporate & Investment Banking and Investment Solutions activities,
BNP Paribas also enjoys top positions in Europe, a strong presence in the
Americas and solid and fast-growing businesses in Asia-Pacific.
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Important Information

This document is CONFIDENTIAL AND FOR DISCUSSION PURPOSES ONLY. It has been prepared by a Sales and Marketing function within BNP Paribas ("BNPP")

for, and is directed at, (a) Professional Customers and Eligible Counterparties as defined by the Markets in Financial Investments Directive, and (b) where relevant,

persons who have professional experience in matters relating to investments falling within Article 19(1) of the Financial Services and Markets Act 2000 (Financial

Promotion) Order 2005, and at other persons to whom it may lawfully be communicated. This document does not constitute an offer or a solicitation to engage in any

trading strategy or to purchase or sell any financial instruments. Given its general nature, the information included in this document does not contain all the elements

that may be relevant for a recipient to make an informed decision in relation to any strategies or financial instruments discussed herein.

The information contained in this document has been obtained from sources believed to be reliable, but BNPP makes no representation, express or implied, that such

information, or any opinions based thereon and contained in this document, are accurate or complete. Other financial institutions or persons may have different

opinions or draw different conclusions from the same facts or ideas analysed in this document. Any scenarios, assumptions, historical or simulated performances,

indicative prices or examples of potential transactions or returns are included for illustrative purposes only, and BNPP gives no assurance that any favourable scenarios

described are likely to happen, nor that it is possible to trade on the terms described herein or that any of the potential returns illustrated can be achieved. BNPP is

further under no obligation to update or keep current the information contained in this document.

The scenarios, simulations, development expectations and forecasts contained in this document are for illustrative purposes only. This type of information has inherent

limitations which you must consider carefully. While the information has been prepared in good faith in accordance with BNPP's own internal models and other relevant

sources, an analysis based on different models or assumptions may yield different results. Therefore, this analysis may vary significantly from an analysis obtained

from other sources or market participants. Further, please note that such analysis is based on a number of working assumptions that may not be capable of duplication

in actual trading terms. Unlike actual performance records, hypothetical or simulated performances, returns or scenarios may not necessarily reflect certain market

factors such as liquidity constraints, fees and transaction costs. Actual historical or backtested past performance and forecasts are not reliable indicators of

future performance.

This document contains only a summary description of the main features of certain Notes, Warrants or Certificates (the “Securities”). A proposed investment in the

Securities cannot be fully assessed without full knowledge and understanding of the relevant Final Terms and the Terms and Conditions contained in the relevant Base

Prospectus for such Securities (as supplemented from time to time), which is available from BNPP. In particular, potential investors should carefully read the sections

headed “Risk Factors” for a full description of the potential risks associated with the Securities, and the section entitled “Offering and Sale” for certain limitations on the

purchase and onward sales of the Securities.

The Securities have no capital protection at any time and investing does put your capital at risk. Investors should be aware that there is risk of partial or total loss of any

capital invested. Investment in the Securities is highly speculative and should only be considered by investors who can afford to lose the entire capital invested.

In providing this document, BNPP gives no financial, legal, tax or any other type of advice to, nor has any fiduciary duties towards, recipients. Certain strategies and/or

potential transactions discussed in this document involve the use of derivatives, which may be complex in nature and may give rise to substantial risk, including the risk

of partial or total loss of any investment. BNPP makes no representation as to whether any of the strategies or transactions discussed herein may be suitable for

investors’ financial needs, circumstances or requirements. Investors must make their own assessment of the strategies and/or potential transactions, using such

professional advisors as they may require. BNPP accepts no liability for any direct or consequential losses arising from any action taken in connection with or reliance

on the information contained in this document.

As an investment bank with a wide range of activities, BNPP may face conflicts of interest, which are resolved under legal provisions and internal guidelines. You

should be aware, however, that BNPP may engage in transactions in a manner inconsistent with the views expressed in this document, either for its own account of for

the account of its clients. Laws and regulations of countries outside the UK may restrict the distribution of this document. Persons in possession of this document

should inform themselves about possible legal restrictions and observe them accordingly. Any investment to which this document relates is only available to such

persons as this document may be lawfully distributed and other classes of persons should not rely on this document.

The securities referred to herein have not been and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”), and may

not be offered or sold in the United States except pursuant to an exemption from the registration requirements of the Securities Act.

BNP Paribas London Branch (registered office: 10 Harewood Avenue, London NW1 6AA; tel: [44 20] 7595 2000; fax: [44 20] 7595 2555) is authorised by the Autorité

de Contrôle Prudentiel and the Prudential Regulation Authority and subject to limited regulation by the Financial Conduct Authority and Prudential Regulation Authority.

Details about the extent of our authorisation and regulation by the Prudential Regulation Authority, and regulation by the Financial Conduct Authority are available from

us on request. BNP Paribas London Branch is registered in England and Wales under no. FC13447. www.bnpparibas.com
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