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Overview : The Investec Fixed Income Autocall is a 6-year fixed term investment with both the
autocall trigger and the protection barrier being linked to the S&P500 Index (the Underlying). It
offers the opportunity for a quarterly fixed coupon alongside the possibility of an early maturity
and return of capital.

At the end of the term, repayment of the capital will depend upon the performance of the
Underlying over the fixed term. It is important to appreciate that there is a risk to capital with
both the coupon payments and the capital being subject to the counterparty meeting their

obligations.

How the Investment works : At the end of each quarter during the term of the product a fixed
payment of 1.25% will be made, the equivalent of 5% per annum. The payment is made
irrespective of the performance of the Underlying.

If on the first observation date (at the end of year 3) should the underlying be at or above the
initial level the investment will mature, the invested capital plus the fixed coupon due at that will
be paid and the investment will end.

Thereafter if on any annual observation date, including the maturity date, both underlyings are
at or above their initial levels the capital is repaid and investment will end. No further income
will be paid once the investment has matured.

Unless matured, so long by comparing the initial level of the Underlying to the daily closing
level on any trading day throughout the term the Underlying has not traded below the 50%
protection barrier during the term 100% of the capital will be paid.

However should the Underlying show a fall of 50% or more on any trading day, the capital
repaid will be equal to the performance of the Underlying at maturity. For example, if this
occurs and the Underlying was to close at 85% of its initial level, capital repaid will be 85% of
the original investment.

Observation
Q1- Q11

1st Autocall

Observation

Q12 (end of
year 3)
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Fixed coupon of 1.25% aid quarterly

Is worst performing underlying at
or above 100% of initial level?

Full capital paid + 1.25% coupon =
Early Maturity

Fixed coupon of 1.25% paid until maturity

Annual Autocall
Observation
Years 4 &5

Is worst performing underlying at
or above 100% of initial level?

Full capital paid + 1.25% coupon =
Early Maturity

Maturity Year 6
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Has the underlyings always traded

above 50%?

100% capital paid + 1.25% coupon

N

1.25% coupon + capital repaid in line with the actual underlying performance




Product Facts & Features

Issuer

Offer Period

Maximum Term

Currency

Investment Structure
Autocall Opportunities
Autocall Trigger

Fixed Coupon Rate
Capital at Risk

Capital Protection Barrier

Underlying Basket

Key Dates

Strike Date
Final Observation Date
Settlement Date

ISIN

Investec (Moody's A3: Fitch ; S&P BBB-)
Xxxx 2015 (BST 16.30)

6 years

GBP

Fixed Income Autocall

Annual (first call end of year 3)

100% of Initial level

5% per annual (paid quarterly)

Capital at risk

50% Daily Close Level (American style)
S&P500 Index (SPX)

xx/08/2015
xx/08/2021
xx/08/2021
XS

Investment Rationale
Interest rates continue to be at the lowest levels seen for many years and so with cash

returns poor many investors are seeking alternative income streams. This offer the
opportunity for a fixed return which can be a welcome tool in wealth management.

However recent weeks have seen the case for interest rate rises building momentum in
response to the growth being seen in some developed markets. The inclusion of the
autocall feature provides the opportunity ta re-assess of investment strategy where early
maturity is triggered.

The US market has seen gradual and consistent improvement over the period of this
investment. The last year has seen a levelling off of performance which could be seen as
the market finding a level which more accurately reflects the economics of that market and
it could be that future growth may be more constrained. With the first observation being at
the end of the third year, the product is structured to allow for any short term fall in markets
with the anticipation of this slow but marked growth in the medium term.

This structure is used extensively by professional investors as part of their wealth
management strategies.
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Benefits Risks

A quarterly fixed coupon will be made
irrespective of the performance of the
Underlying during the term of the
product .

The investment return is limited to the
pre-defined investment terms

The autocall feature potentially shortens
the investment term offering an
opportunity to re-assess a client’s
wealth strategy

There is a risk to capital should any
underlying breach the protection barrier

Minimal market growth is needed to There is a risk to capital and the returns
deliver the returns offered if the Issuer defaults

The client may get back less than his

Daily pricing and trading are available original invested value

Suitability

This product is suitable for investors who :

» are seeking the opportunity for higher returns than current cash rates

» are seeking the opportunity to receive a fixed annual return

» are looking to invest for the medium or long term, being happy to remain invested
until maturity in order to benefit fully from the investment terms

* who require and accept a pre-defined level of capital risk the end of the fixed term

» wish to use this investment as part of a well-diversified portfolio

* understand that the returns are fixed and that they will forgo market growth which
exceeds that fixed level

* understand the risk to capital and the fixed income in the event of counterparty
default

» should they need to sell their investment accept that the trading price may mean
they get back less then they invested




The Underlying

Standard and Poor's 500 Index is a capitalization-weighted index of 500 stocks.
The index is designed to measure performance of the broad domestic economy
through changes in the aggregate market value of 500 stocks representing all
major industries.(*)

S&P 500 Index — Relative 10-year Performance (=)
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(*) Source: Bloomberg — data 30.06 2005-30.06.2015
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Investec (comprising Investec Limited and Investec plc) is an international, specialist bank
and asset manager which provides a diverse range of financial products and services to a
niche client base in two principal markets — the United Kingdom and South Africa, as well as
certain other countries. The group was established in 1974 and currently has approximately
8,200 employees. As at 31 March 2014, Investec had £109.9 billion of third party assets
under management and on balance sheet assets of £47.1 billion.

Source: Investec Ltd 15.07.2015

IDAD was established in 2002 and our approach from the outset, is what we call the
"IDAD Difference”. The selection of the investments we offer is not decided in terms of
profitability alone and when developing investment products, we favour evidence over
dogma. We are happy to work with advisers and product providers alike to deliver a range
of investment options to suit differing client wealth strategies. We're proud of our approach
to business as well as the investments delivered as a result of the "IDAD Difference”.

We are committed to building upon our reputation for bringing benefits to all involved in the
investment process, but most importantly to the clients.
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Disclaimer

This material is for Professional Financial Advisers only and persons of any other description should not rely or act
upon it. This material should be read and understood along with the Issuer’'s Factsheet and the Term Sheet, which
is available on request. All rights reserved. No part of this publication may be reproduced, copied or distributed
without the prior permission in writing of IDAD. Returns from the structured products are at risk in the event of any
of the institutions who provide securities for these products default on their financial obligations

IDAD Limited is Authorised and Regulated by the Financial Conduct Authority FCA FRN 740499. For Professional
Clients and Eligible Counterparties as defined by the FCA only. This material should be read and understood along
with the Issuer's Term Sheet, which is available on request. All rights reserved. No part of this publication may be
reproduced, copied or distributed without the prior permission in writing of IDAD. Returns from the structured
products are at risk in the event of any of the institutions who provide securities for these products default on their
financial obligations.

IDAD does not offer investment advice nor make any recommendation regarding investments. IDAD in no way
endorses the Investment, its suitability for investors and does not make any representation or warranty regarding
the accuracy, completeness or adequacy of the information or documentation here within and no liability to any
party is accepted by the Issuer or IDAD in connection with such information.

Returns from the structured products are at risk in the event of any of the institutions who provide securities for
these products default on their financial obligations.



